2 VHKIQRP DARWKP RORYHOR

z 04 3n0AAO«

' (2878%62 ' (
(" %0.2 1|

$ 38575 " (

6(*81' $)(5%
++$%/$ 5(&(%
0$-680% (" %.2'$
75%' &21%/ &2 3%
05$6+4 YB% (9(/$



( WV FKHIDQGR DKRWD 1D SY[IPDVPDD HMHRVADV  H  GH RAMEWR
,BDEHD YRW D VHUR FHQRR GD YHD QDFIRQDODR VHADUD &RSD %DVIOY%E % G
9HD HYHOR TXH WH-QH FOWHV REP SIFDV H GH EDVH GR SDIV $ FRP SHWNR
RUDQ] DA SHD &RQYHGHWDoMR % DVIGILD GH 9HD &%OHD HP SDUFHUD FRP [
3 UHHWYWD GH ,BDEHD D ( VFRD 0 XQIFLSDOGH 9 HD2/ DL/ * WDH® H D) HGHWDonF
GH9HD GR ( VEIGR GH 6nR 3DX@® & DVR DIQED TXHLLD WHD@ DUD IQVFUbNR DFHWEH
RIRWP XOUR RQEH FOEDOGR DTXL

$SWH IPDCOPHOM  HP EDWFDo} HV H YHBENICGRUHY VR DI XDUEDERY (R HYHQWR
FRP SWRYDV SBHYMDV SDID FOWHV FRPR ,/ &$ /&% /&$ 6QSH ' IQIXH
) IQQH DPP CGD SDWHSDonR GD EDVH FRP 2 SWP IW H HU 9 De GHMEFDI
TXH R HYHQR [QMIWD \BP EpP GQVSXWBV Yi @DV SHR &DP SHRQDWR Y4 DVIGILR GL
&OWH &DP SHRQDWR 6 XGHWM GD &@VWWH ) IQQ H VHU P DIV XP D HWSL
VHBMYD SDUWD D |RUP DonR GD 6 HBonR %4 DVIGILD GH9HD - RYHP GH

2$ ;. &RSD %IMOGH 9 HD DFRQMFH GRYDP HQM QD FAIGDGH GH , GDEHD & DSMIOGL
9 HD GR YAMO @FDOH FHBIQM SDUD D SU WD GD P REDIEDGH &RP \RWODSRR G
3UHHUAD SDUFHLD GH Yi URV DQRV GD &%OHD R HYHQR CH SURP HM VH
PXMW HPRARDQM SRY p D ~@PD HWSD GD 6HBMYD SDWD R 0 XQGIDO GL
- XYHQWMGH HP 9LOP RXWD 3RWIDOHP GH HP EWR GHWH DQR e R HYHQR
PDV [PSRMOM GR DR @ &%OHD H IQMIWD R &DP SHRQDR %DVIGALF
,QMFOEHV GR &%& ( VSHIDP RVXP DIR QtYHONFQER H D SUHVHQD GRV P HBRUHA
DVBMDV GD 9 HD QD DIWDEEDCH $ ( VFRD 0 XQFISDOGH 9 HD GH ,GDEHD  / DY/ * WDH
VHI R GFDOGH FRP SHBNR FRP y WP D HWKWUD SDUD UHFHEHUD \RGRV?  FRP HQR>
© DOMUYRGGHQHU * HUIHQM GH ( YHQRY D &.%9 HD

3 DARACDGRUP | WMUGD & %0 HD H GD 6 HBnR Y4DVIGALD GH 9 HD R %DQFR %6 ¥
FKDQFHD R VHIXQER HYHQR GD HQMEDGH QR DQR ° R SUP HLR IRLD &RSD %IMOV6 &
GHOHD GH3WD WDODADHQM H GHDIURWR HP ) RWIB] D&( 2e IQRUYH
WP RV XP SDUFHLR GHMM SRW HP P DIV XP  JUDQGH HYHQR GD YHD QDARQX
7HP RV FHW D TXH IDUHP RV DR OCR @ 3 HHWWD GH ,GDEHD H FRP DSRR \R\U
@GR Y6 % P DIV XP D &RSD %4DMOGH yWP R QYHONFQER H H FHBIQMY UHIDIV 0 XA
REWDGR D \RGRV TXH QRV SIRSRUFARQDP DV FRQG0} HV SDUD WHD@ DonR GR HYHQR
6HJ PDIVXP P RP HQR GH FHBEWONR H GAVHQYROIP HOR GD CRAD P REDIEDGH:
UAWDERX 0 DUFR $ XUpAR GH6i 51LEHLR ' IWHRUE HRUAMUIR GD & %0 HD

2 SUHHWR GH,BDEHD 7RQQKR &RXFFL GHWIFRX D IP SRUWGFLD GR HYHQWR SDUD L
FGDEH 22 HVSRWM GD YHD D] SDWM GD IGHQMEDGH GH ,GDEHD H p VHP SUH XP L
KRQUD WHFHEHU JUDQGHY FRP SHWB} HV FRPR D &RSD 94DMO 7HU FHUFD GH

YHBIDGRUV FRP SHIGR HP QRAWDV i XDV FRP DVBMIV GH \RGR R SV HRWL
QRWR WY@ GH & DSMIOL DAIRQDAED 9 HD H P RYIP HQWW D HFRQRP ID BFD® FHBEURX
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&RQRP HP HARPDGR RHYHQR p P DA
XP D HWUSD VHBMYD SDUD IRWP DonR GL
6HPONR %DVIGLD GH 9HD - RYHP
TXH I UHSUAVHQIUR %4IMOGH D
GH GHHPER HP 91OP RXWD 3RWMIDX
H VHYH DIQED FRP R REVHLYDWUR SDUD €
QRYD JHDoNR

2$ &RSD UHSUAVHQ P XI\R P DIV GR TX+
XPD FRPSHMNR (@ p XP PDUF
HMDMIIFR @ FROMXGDH
GHMonR H IRPDONMR RV QRYR
\DBQRY ,BDEHD FRP VXD WDGonf
Q XWD H FRQAo} HV IG-DV GH YHOR
RHHH R FHQJ UR SHUHWR SDID TX-
RYHQV YHBIDGRUAV SRAWDP VH \MABL

DSUWHQGEHUH RHVAHU

1RWR ' HSDWDP HQR 7pFQFR HWA
FRPSURP HMER HP WDQURWP DU HWH
HHOR HP XPD SODWMRPD G
GHVHQYROIP HQR HVSRUYR e DTXL TX
IGHQMEDP RV GRP HV TXH YhR FRP SRUD\
IXWMUDV HTXISHV QDFIRQDLY GRV 0 XQEADN
@ - XYHQMGH GH H H TX-
FRPHOD GH IDR R SY[IPR FAFG
REP SIFR GH 94IVEDCQH 3 GHMBFRX
-XDQ 6LHQD * HUHOM GH ( VSRWMW &
&YOHD
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2 HYHQR EXVFD D FHWMFDonR &®DQ 5 HIDAN XP D IQADWD J@EDOSDUD HYHQRY &
YHD RUDQYJ DGD SHD 6 DAY IRU7KH 6 HDV DGRWCGD SHD : RS 6 DAY H SHD &%OHD
HP XP SIRIWPD TXH SWRS}H Do} HV GH VXVMQBELGEDGH H FHMMEDoNR FRQRWP H F
Q-P HR GH IQFIDIYDV [P SDQEGDV H FRP SURYDGDV

3 DU AW HGonR DPP  GD QHXWD@ DonR GV HP W} HY GH FDUERQR TXH VH VRUCRX XP L

P DUFD @D &RSD RV SDWFASDQMY FRQBUIR FRP R * XID GH 6 XVIMQIELTEDGH GR HYHQR
XP D DP SO DIHQED GH Do} HV DP EIHQMY H GH FRQH nR FRP D FIGDCH

$ &YOHD SUP HWD FRQHGHWoNR HYSRWYD EUDMBILD D IQWMI UDUD 5 HGH %4IDMOGR 3 DRWR
* ®BEDOCD 218 FRCHARX DV Do} HV GR SUIRIWP D &GDQ 5 HIDWN FRP RV 2 EMIYRV G-

" HVHQYROIP HQR 6 XWMQIWYHO2 * 6 GD 2 WIDQ) DonR GDV'1 Do} HV8 QGDV 218

3D D JHHQM GH 6 XWNMQEEIGEDGH GD FRQHGHDonR 6DQAD ' L &URFH 3DWER
WDEDBDUGFDE HQM HP VIQRQD FRP SOMIRWP DV JBEDY p XP D P DGHLD GH J DUDQA
TXH DV Do} HV HP ,GDEHD FROMEXDP GUABP HQM SDWD RV GHVDIRV TXH XQHP [
FRP XQGDGH GD YHD DR BHGRUGR P XQGR / LJIDUD YHD EUMGILD DRV 2" 6 p [P SRUBQK
SDUD DSURIXQEDUD FRQH, MR HQMH HVSRWM H VMQIELEEDGH ( FRP R &®DQ 5 HI DAV
HOWDP RV SDID XP  HVIRWR FRBMYR JBEDOGD QRAD P RGDIEDGH DMWGDP RV D JHIDI
GOCRV HHQIDBP HQRE GHIHQEH
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3HODXL QWHDID &RSBHUDBHBOP GD QHXWUDOLGD¥mR
9HOUH D O LHB,®X D EMHFBREHHPLVVIRHY H FRRWUERRLU |
FHUWL I GFHDGHRQWRXWGR RHVW XEGR %9HEBBSDUFHUL
&DUERG®RQIHUIHERRVWLWRR P 8QLYHUVLEDEHIDO
%UDVLOHHURVGDLDWXUHIDXP L Q HQ\GH. FiDFBWRL D GH R
,%'1 $VHPLVV)GIHIDVH3R XPD IHUUDPH®WS®D] GH
HVWXJIBYLQGRNRQVXBR PHQVXD®HWID GBFD U E BGIR
FRPEXVWtYWDOFHVVSDIURHYHQWRYHOB®P IRUPXOIiUL
D RSHUDOBRHYHQWRUM®GLJLWHUG LV W U DEXRGRW
PHQVXUBBRRSHQVERBMY SDUWLFLSD®MWHY FROHWD
SOD@MUR R OBWSIN Ok @RLEFIBY SRVWIREUHRYV VHXV
S U R MGHWHRV W DORIRG\VHM BIOG HV O R F D HMWD/PE YR E B M
GR3DUTXWROYJIZARIW@D LPSDF\WRVLWGERRYH Q@R
FLGDGH GH 6mR 3DXOR HFRQRPLD ORFDO

CUIMARO COM @S RESIRUOS:

2 JHUHQF L DPRWMHWRGERIWHOQWR i $ RUIJDQL]BRHRY HQRRL HQ MMDUWDH | R WDoFbHQ V D JHRE BH
UHDOLHDREEDUFHERPR &8HQWGEIR SDUWLFDXWQWHMDUHP ILQRONG PERWHVtGXREomR
7ULDJHPIDDOXGBBHFUHWRQLBLS®XXU i YSHDWKD GUDWOEWRROMBH OLPSH]GH SUDLBIVWIi

GHHLRPELHQGWEKDEHRFRHYLWDXQL FIGSD BO®H O K D RHIWY S UR J U D POIEIDX L QWD GH D
DRPI[LP®MJHUDWHRHVIGHAEMVWLODDHOXPDRQ®@HWIXBRWiIYHO GDVK jV K FRP
FRUUHWDPARMRUHUDGRGRRYV GHJUDQGWSDFLGWEH QD FRRFHQWUDomR QD (VFR
FROHWWRHBWR QDOLHBRVDWHULSRVVtHNOVRDXV RGHSOiVWLFR
UHFLFOIMHHEAFDP L Q KSDGHRAH QW URHVFDUWIYHO

GH 7ULDJHP PXQLFLSDO

2XWOLQLFLBUW@ID RUNIDUWLFLERQWRIMRKHR HY HORMRR IHDRPRYLPHQW

]_"{S{qU 8SF\FORARRT XM VWHXQIHPGR HHQG BRI Y GWPR G PL U F % GMDRIGIDW

e o UHJLGFRDtSDUWHDORFRQ VFLHQ WR FREMR/ F IFIRW HERK R OQiK W LFDL\S D V
z"3| z1 GHVNLWHWXSWURPR GRS F\FOXBIURFHVXHW UDQV WIRMB N RYH o BBHD O WR
i YDORIPEYHHFRWpVBLER(&2$7H D *UHHQ%WOUD WMV DQRHRY HQWHDOL]D Q!

3S"P1 4l H[SRVLG KR 0DBHX S F\F OHLQHF R O KHHGERYV H U Y TXHELR/G H WH R/ U R F S® DV

FXSRQV GH GHVFRQWR QD HQFRPHQGD RX DTXLVLomR GH SURGX
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5 HIDWV DFRQMAHP QR KDEMDWGRV P DP tIHIR
PDUKRY 5HRKHFHU D SUMVHQD  GHVM
DQPDV H VDEHU FRPR DIU HP FD\R G
DYMBP HQR ViR DOXQV GRV IRFRV GD SDUFHUL
HOWHD &YOHDHR9,9% ,QANMAR 9 HEH $] XOL
VHUOQDED GXUWDQM D &RSD 2 9,9$ VH GHAFL
i FRQMHYDonR GRV PDPtIHIRV DTXi WFRV SR
PHR GH SHVTXVD GYXODonR GH LQIRWP Do} H
FHQMEDV DSRR D HVYGDQMY H SHVTXIVDGRUA
H HGXFDoNR DP EHQEO ' HQMH RV REMWYRY G
SDUFHID HWV R GHVHQYROIP HQR GH ERD\
SUWDV H SRRFRBV D VHUP DERIGRY
RUDQ] DonR GH UHI DBV

2( ABP RV IHQ HV GH WU XP D QRYD SDUFHUID &
&YOHD QD i BD GD VXWMQEEITEDGH QDVFHQEF
@ &DS\MIOL DARQDOGD 9HD H HP MIQRQD FRP
R TXH HW HP GMHQWROIPHOR HP Vi LR\
RXWRV SDIVHY 6 DEHUREVHYDU FRP SUHQGHUF
DIIWGH IRWP D D SUVHYDUD YIGD P DUQKD p XP
GHYHU G0 QRAWD PREDIEDGH DILPD ' DQH
$] HYHGR SUMMGHQM CD &90 HD

7RAV DV Do} HV GH VXMMQIELREDCH HAWWR UHXQADV QR * XID GH 6 XMQBEICEDCEH 1S| dqls_{ (1 _il_ a
&RSD %4IDMO GH 9HD TXH IDAOD» D AYXODonmR GOV IQHDWDY H EXVFD F
HQIDAP HOR GOV SHWRDV TXH SDUFSDP GR HYHQR VXDV Yi UDV GP HQV HV 1q 0310__10(1
FRP SHMERUHV RUDQ] DARWHY Mt] HY SDUFHLRY YIMABQMV :
mo-1s- WY (123q

6HIXQER R YHBIBGRUH SUMGHOM GD &%YOHD ' DQHO$] HYHGR RV DVBMV \MUR L

RSRUMQCDGH GH \H HQIDBU HP Do} HV FRFIAV H WPDv Doy R FopsR @ (WBEZ1s" Ui
VXVMQUEIGEDGH 26BNV ViR UHHU QRIDV SDWD D VRAHGDGH H UHSUVHQEP  YDBUA
DWRADGRV j VV VXDV P REDEEDGHY 1D YHD i JXD H FTP D ViR TXHANHV TXH FDP IQKDP

MQR FRP D P RGDIEEDGH SUHFMDP RV HWBU IQRWP DGRV H DU VREWH HAWHV \MP D\8
FRQYICD R SUMGHOM

X ~ $ WDAFRQDO5 HIDW 6 DQRV 5IR TXH FKHIDj VXD  ceHAonR WD XP D QRYIGDGH
Bzl - o S-{QkZQ SDWD RV SDMASDQMY GD FOMH 5* 6 & XIVHU 3HD SUP HLD YH RV YHBILRV GHWE
-7 US{ELQ (1 FOWMIRUID WHR XP SRUWR GH FKHIDGD H FOMYR @®FDQDER R FDQDOGH 6nf

6 HEDWMR HP |UHQM DR 3tHUGD 91D GH ,BDEHD 63

é 2 EI-I 1d ( { 210 ( 2 VEDURV GHYHUR RX] DUR J D P RQBCGR QR &FDCH RV W V SUP HLRY FRBFDCRV (F
> 1Y ~ WP SR FRUDICR VHUR SUHP IDGRV P HWP RTXH FRP SGMAP R SHIFXWR VRBCDWY F

$ P HAGD IRLFUDGD SDUD HWP XOUD SDWFISDoMR GH YHBIBGRUAY DP DGRUV TXF
GAVHDP YIYHQFIDU D HSHIEGAD GD SWRYD PDV HPEGP| WD GR FDBIQE UE
QDARQDOP DV DIQED QTR FRQIP FRP EDUFRV RX \WUSX@o} HV SUHSDUDGRY SDUD BQID\
WDYHWMDV RFH QEDV

5HD@ DAD SHR ,DM &OEH GH 6DQRY ,&6 H SHR ,DWM &OEH GR 5 IR CGH - DQHWY
&5- FRP FKDQFHD GD$%92 $WRFIDONR Y%4DVMGILD GH 9HBLLRY GH 2 DR [
5 HIDW 6 DQRV 5 IR VHIXH FRP R XP GRV JUDQGHV P DUFRV GD YHD EUMGILD XQOQGF
WDGoNR GHVDIR H IQRYDonR




&RP PDV CGH YHBINBGRUHAV GH TXDWR SDIVHV [
ceHGoNR G 5 HIDW 5 HALH ) HODQGR GH 1 RIRKE

UHRWRX VHX SDSHOFRP R HYHQR HVSRWYR VRADOH

\MUMIFR GH IP SDRR QDFIRQDO

$ 5HIDW , QMEDARQDCE HALH ) HEDQGER GH 1 RIRGKE
5HHR YIYHX HP VXD HGonR P DIV JWDQARVD
5 HD@ DED SH® & DEDQID ,DWM & OEH GH 3 HIDP EXFF
H SHR ,QAMAR &DEDQID D SWRYD UXQX
YHBIDGRUAV HP EDUFDO} HV H UHSUMVHQBQOMY G
HWEGRV H TXDWR SDIVHV £ HQMH HBV $ UHQILD

* LQDP DUFD ( VSDQKD H $ XA @

2) RLD P DIRUH D P HBRUS HHQR GD KMUD 1 1R IDE
DSHIDV HP WPDXR PDV HP  JUDQERVIGDGH
&ROHIXPRV WHXQU XP Q-PHR HSUHWMYR G
YHRIOGRIWV GR %DMOH GR PXQER H DP SMU F
DEDQFH GD WD HP Yi UDV GP HQW KV GHVBFL
ODXUAR -~QRU JHHQOM GH &RPXQFDonR F
0 DUNMZY GR &DEDQID HGR , QAMAR & DEDQID

$@P GRV Q-PHRV D HAonR PDURX XP DYDQoF
WJQUEDWR QD SDWFSDoNR IHP IQQD TXH FUAMVAH
- HP SO QHWMDQR

2( \WH DXP HQR GID®J D GUAEP HQM FRP R SURVR G
&YOHD GH IRP HQBU D SUAVHQD GV P XBHWHV
YHD e XP P RYIP HOR UHDOH FRMXR TXH WP R\
RUX®R GH YHUHBMER QD 5 HHQR UHRWD 0 DXUWFR

0DV GR TXH XPD WIDWM D 5HHQR \RIRX VH XP
YHEDGHLR IHMAYDOQ XWR FRP GXDV VWP DDV G
SWRIWPDoMR  TXH HQYROHDP Do} HV  VRADY
DPEHQMY H FXG@MDY ' H  GHWWPERD G
RAXELR R HYHQR SURP RYHX SDBMADV WP i WDV
DIWIGDGHY HGXFDIYDV  SURWRY GH IQFOMTR H XP [
DIHQED GH VKRZV H FHBEWO} HV + GH 1 DQER 5 HY
HP 1RRXKD D 6HX 9DBIQD H 5DPXQERV &F
HCQFHUWDP HQR

' (67$48( ' $6(0$1$

2$ 5HHQR GH[ RX GH VHUDSHQV XP D SIRYD e XP JUDQGH IHYDOG XWFR
FRP SDOMADV IHBV H Do} HV YRWBGDV | VRAHGDGH 5 HRHEHP RV FUDQoD\
QHXURAYHU HQMY  HGDQMY GH HVFRDV S~EQFDV H DEUP RV R FOEH SDUI
H SHUE GADV Q' XWEDV IGFOMYDV $ YHD p SDUD \RGRVE  UHWDIB

" XDQM R HYHOR R &DEDQID DEUX VXDV SRMBV SDWD  FUDQoD\
QXRAYHUHOMY = FRP 7DOARUR GR (VSHAMR GR $XWPR 7($
7WDQARIR GH ' pIIEVWEH $\WMQONR H +ISHDWIGDGH 7' $+ H 6t1QARPH G
"RZQ + YIYHQFDUP R DPEHOM Q XWR FRP DFRP SDQKDP HOR G-
MDSHX\BV IRQROXQY BIRV H SMEY®IRV 2 &GEH\BP EpP UHFHEHX  DOQR
@ UHEH S~ETFD HABGXDO HP DMYIGDGHV GH HGXFDonR DP EIHQWIOH IQFIDONR |
YHD

$ 5HHQR WP DIQED IRUM SDSHOGR IRP HQR DR WUMP R Q XWR GR 1 RUEHM
IOMIWDQER XP AURXMZ GH WHIDWV TXH P RYIP HQB \RGD D FRAD EUDVGILD
6HIXQER 0 DXUAR R HYHQR 2JHD [P SDAR GLHR HP AYHYRV GHILR\
HWP XOQGER R GHMBFDP HQR GH YHBIBGRUAV GHVGH R 6 XOH 6 XGHWM D F

DUTXISp@JIR GH 1 RIRKD

2$ DM p XP FDWDDGRU 2 WUMP R FUMAH HP \RR GHD = KRWILY RBGRY
YRRV H WDV HFRQRP ID DTXHAGD 1 HKXP RXWR HYHQR QD LBD WP R P HVP F
DBDQFH e R SUGQASDAP RP HQR GRDCR HP ) HDQGR GH 1 RIRKD®  DILP D

2 IPSDPR \BPEpP \H WDGX] HP Q-P HRV H SUWMYRV R 0 DUR =HR G
5 HALH WHFHEHX FHUFD GH WV P IOSHWRDV SDUD DFRP SDKDUD @UDGED H [
SUP IDomR QR ) RWM GRV 5 HP pARV HP 1 RIRKD EDWMX UHFRWEH GH S-EGFR
FRP SDASDQMY

2 SIRWR VRADOGD 5HHQR VH HWMQGH DR $UXISp@IR GH ) HIDQER G
1 RIRQKD H IGFOL Do} HV GH VD~GH H AIGDGDQD FRP R R DWQEP HOR J UM
RIHHAGR SRUYHBIMGRUAV P pAFRV H MUMBV QD IBD DPP GH FDP SDQKDV G+

EHP HMBU DQP DO+ FRP PDV GH DIMQEP HQRY YHWUG URV H
FALXU DV D@ DAV HM DQR

2$ 5 HHCR P RYIP HQ R HVSRWM R \MUMP R H\BP EpP WDQVIRWP DYIGDV e XP L
UHJ DM TXH DEWOoD D VRAHGDGH  WHVXP H R JHUHQWM

3D R REMMYR GR &DEDQID p DIYIUR @ M P [ [P R SHP MER GH
HP EDUFDo} HV' DP STDUDV Do} HV VRADY H IRMIGFHUR YipV FXGMUDOGR HYHOR
2§ IGHD p P DQMUR TXH HWV GDQGR FHWR H VHIXIUDSUP RIDQGR 71P H TX
JDQKD QMRVHP H H+ DSHQDVVH P HBRUF FRQFOLO DXUFAR
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$ /DIRD @ 3DPSXBD tFRH GR PRGHQWR EWMOBLR H SDWP{QR P XQaD
UHFRQKHFAIGR SHD 81 ( 6&2 SRCGH YRWBUD WHFHEHU YHBILRV $ ) HGHWDONR 0 IQHWD G-
9HD )0 9HD H D 3UHHWD GH %HR +RU ROM DMDIDP QMM GRPIQIR ~ XP
FROWDR GH FRRSHDoNR WFQED SDUD FROMEXIUFRP D UARP DED G QDYHIDonR H &
SU D GH HVSRUMY Q@ XWFRV QR HVSHBR Qi JXD 2 DFRUER P DD XP QRYR FDSIW® (L
KIUD HVSRWYD H DP EIHQEBIOED FDSMICP IQHLD

22 EDUR| YHD p XP H FHOIQM LQAMKP HOR GH IRP DonR KXP DQD H GH AYIGEDGH
DIWP D R SUMGHQM GD ) 0 9HD ) HISH 9IDQD 2$ SU WD GH HVSRWMV DR DU QA
H WP DP HQM EHQIIFD SDUD D VD~GH GH TXHP SUDWD p HFRQJLFD H DSUHVHQR
IP SDAR DP EIHQWCP X\R EDIf R 7RGR R SURMR HVIV VHQGR GHVHQYROIGR SRUXP D HTXISH
P X@AVASEDU TXH FRMGHD RV DVSHARY DP EIHQBY VRADY H WFQEFRV GHFHW UR\
SDUD TXH DV DIMGDGHY RFRUDP HP S®ID KDUP RQAD FRP D IDXQD H D I®WD GFDLY 3

$QP GH WX YDBUPEy@R D IQFDWD EXVFD XQU HVSRUM VXWMQUELGEDGH +
SDWP { QR FXGMWDO2$ SUVHD GRV YHBILRV FRP S} H GH P DGHLD EHOMP D R FHJ UE
@/ DIRD H UAI DWW XP D SDUW [P SRUBQM GD KIMWUD GD YHD HP %H® + RULRQM £ IV
QV @FDAV GH
GUWHQM

KDYID YHBILRV (D FDWH 6 KDUBIH QDYHIDQGR D& ®PEWD F

FROIETY EN ETAFAS E EEDATA COREXOEATIVA

U, 0 el A, UF g08,+2Zl o 1A~

$ FRRSHDOMR WYH IQFR HP MER G-

FRP D DSUAVHQIONR GR 3 URWR G-
5HWP DG GD 1 DYHJDonR ' HVGH HOAR
IRLAUDGR XP JIXSR GH WDEDBR \WFQFF
TXH LQFOIL UHSUAVHQBQMY GD 3 UHHVAD F
@ )09HD 2 JXSR YHP UDQDQEF
YMMV | RD DY QHV G TXDEEDCH &
i IXD H REVHYDonR GH HYHQRY QG XWFR\
HP RX\WRV GFDLY

JRWR 3UHIHLWR GH %+

1a8{ z-1U
-3zuwgf{ 1
S$17-1s" g 1s-{

6HIXQER) HIBH 91DQD R SURVAR SUHYr XP
SURFHWR GH DP DGXUHFIP HOR HP HBISDV
2 )HGHDONR M IH XPD FRQMEXnF
BHBYDQM QD IRPDWonR GR  GHFUAK
P XQFISDO SOQHD XP D UHJ DV VYD SDUL
RIICDOGR DGR HP FRP HP RUDonR DRV

DRV GH %H® + RU} RQM H SUAMQGH IGFOL
D 3DP SX®D QR FDBIQA UR GH BIDWV G-

3 DADQY

(175(9,67$ (63(&$/
Wibecedi U 'TA, A
| a’ , Wxoal ae, a

$OPH GDFRPSHW HMVWRARWB ODQRYV
Do}HVHRUPD®WHFRUVRN.QLFLDon
i YHODDPSOLD®GM®FHVVE&D
FRPXQLGPDGHRGDOLGIFIGSHDUWL!
GHVVDY}HRWREMHWLRBRWDOHFH
SUHVH@DBYH FRPWUH IHERMR M HW |
GHIRUPDOf™WRWDPRWUDEDOKDQC
WRUFHQGR SRU LVVR 3

RESARGS AMBIRNTAIS £ AVANGS A RECUPERAGAS

8P GRVSULQFLGBVDILRR $ )HGHUDWMDRE PP DO KX
SURMHWRDQWHUDJIJRMH DQIOLWKHKHSHQGEIXWALG

PDQWHWHKIXHDPELHQW D O RHDQ WIHK D

FXMRWHVXOW

DGHTXBOGDPXVRIVSRUWMLYRRQILUPDRWBDGRRILFLO
3DPS XKD HERMNFH U EPRLWRGLY XOJBB8R&23$6%H SHO [

RXQRYBIOXHQ@RANXDIGRLV3UHIHLWXY®RRYRW LPXOL W H
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